STATEMENT MADE BY H.E. DR. INONGE MBIKUSITA-LEWANIKA, AMBASSADOR, AT THE AFRICA BUSINESS FORUM ORGANIZED BY THE WORLD BANK GROUP – IMF AFRICA INVESTMENT CLUB

MADAM CHAIR,

EXCELLENCIES,

ALL PARTICIPANTS,

LADIES AND GENTLEMEN.


MAY I START BY CONGRATULATING THE ORGANISERS OF THE FORUM, IN PARTICULAR MISS DEBBIE BANDA, THE INITIATOR OF THE AFRICAN BUSINESS FORUM.

I AM DEEPLY HONOURED TO BE A GUEST SPEAKER AT THIS VERY IMPORTANT FORUM.  IT IS ALSO MY PLEASURE THAT THIS FORUM IS SINGULARLY FOCUSED ON DOING BUSINESS ON THE CONTINENT OF AFRICA.  AS AN AFRICAN, I SHOULD BE THE FIRST ONE TO APPRECIATE OUR CONTINENT’S BUSINESS OPPORTUNITIES AND POTENTIAL.


I NOTE, WITH GREAT PLEASURE, THAT ONE OF THE MAIN OBJECTIVES OF THIS FORUM IS NOT JUST TO PROVIDE INFORMATION ON AVAILABLE OPPORTUNITIES, BUT ALSO TO FORGE PARTNERSHIPS BETWEEN BUSINESSES IN AFRICA AND THE REST OF TH EWORLD.


IN THAT REGARD, I WISH TO COMMEND YOU ALL FOR TAKING THE TIME TO COME AND MAKE PERSONAL CONNECTIONS.  I BELIEVE THAT PERSONAL CONTACT IS VERY IMPORTANT IN BUSINESS.

MADAM CHAIR, 

LADIES AND GENTLEMEN,


WHILE AS AFRICA WAS SEEN AS TOO RISKY A PLACE TO DO BUSINESS, RECENT HISTORY HAS DEMONSTRATED THAT THE CONTINENT IS ON THE MOVE.  MOVING IN THE RIGHT DIRECTION.


WE MUST ADMIT AS AFRICANS THAT MOST OF THESE NEGATIVE PERCEPTIONS ABOUT THE RISKS OF DOING BUSINESS IN AFRICA WERE BORNE BY THE PREVAILING POLITICAL ENVIRONMENT IN MOST COUNTRIES.  AN UNSTABLE AND UNGOVERNABLE POLITICAL ENVIRONMENT IS INIMICAL TO BUSINESS.  BUT RECENT HISTORICAL DEVELOPMENTS THROUGHOUT AFRICA HAVE SHOWN A REVERSAL IN THESE NEGATIVE TRENDS.  WHILE AS SOME POCKETS OF INSTABILITY STILL EXIST, MOST OF THE CONTINENT HAS MOVED TOWARDS GOOD GOVERNANCE.  THE MEDIA NEEDS TO REPORT SOME OF THESE SUCCESSES.  THE AFRICAN PEOPLE WHO LIVE IN THE UNITED STATES AND OTHER WESTERN COUNTRIES NEED TO KNOW AND APPRECIATE THESE POSITIVE MOVES.  OUR LEADERS AND PEOPLE ARE EAGER TO MAINTAIN THE PROGRESS WE HAVE EMBARKED ON.
MADAM CHAIR,

LADIES AND GENTLEMEN,


FOR THESE RECENT POSITIVE DEVELOPMENTS TO BE SUSTAINABLE, THERE IS NEED FOR THE ECONOMIES OF AFRICA TO GROW AT A FASTER RATE.  ECONOMIC GROWTH CAN ONLY BE ACHIEVED IN AN ENVIRONMENT WHERE BUSINESSES ARE ABLE TO MAKE A PROFIT.  WE ALSO KNOW THAT BUSINESSES THAT MAKE A PROFIT, EVENTUALLY EXPAND AND CREATE EMPLOYMENT FOR THE PEOPLE.  EVENTUALLY, ALL THIS ECONOMIC ACTIVITY LEADS TO MORE REVENUE FOR THE GOVERNMENT, WHICH TRANSLATES INTO MORE MONEY FOR SOCIAL SERVICES AND CONSTRUCTION OF INFRASTRUCTURE.


MY CHALLENGE TO THE PARTICIPANTS TODAY IS THAT THEY SHOULD GO BEYOND JUST LOOKING AT THE IMPEDIMENTS TO DOING BUSINESS IN AFRICA.  BUT ALSO TO SEE HOW FINDING SOLUTIONS TO THOSE IMPEDIMENTS MIGHT PROVIDE BUSINESS OPPORTUNITIES.  


I AM THINKING HERE OF OPPORTUNITIES IN TELECOMMUNICATION, TRANSPORTATION, HOUSING AND SEVERAL OTHER SECTORS WHICH HAVE OFTEN BEEN SIGHTED AS HINDERANCE TO BUSINESS IN AFRICA.


OF COURSE, THIS FORUM SHOULD ALSO DISCUSS OTHER OBSTACLES SUCH AS CORRUPTION AND BUREAUCRATIC INERTIA, AND HOW TO OVERCOME THEM.  THOSE OF US WHO COME FROM THE AFRICAN CONTINENT HAVE EXPERIENCED FIRST HAND THE DEVASTATING EFFECTS OF THESE VICES.


THE CORRUPTION, WHEREVER IT EXISTS, NEEDS TO BE UPROOTED, IN AFRICA AND IN OTHER PARTS OF THE WORLD – EVEN THE INDUSTRIAL NATIONS.


WE MUST, HOWEVER, BE MINDFUL AS BUSINESSMEN AND WOMEN THAT FOR CORRUPTION TO TAKE PLACE THERE HAS TO BE A CORRUPTEE AND A CORRUPTOR.  IT IS, THEREFORE, IMPERATIVE THAT THE BUSINESS COMMUNITY JOIN AFRICAN GOVERNMENTS IN THE FIGHT AGAINST CORRUPTION BY REPORTING SOLICITATIONS FOR ILLICIT PAYMENTS.  THOSE WHO COME FROM ABROAD TO AFRICA MUST STOP GIVING BRIBES IN ANY FORM; TO GET WORK DONE OR TO GET CONTRACTS.  CORRUPTION, WHEREVER IT EXISTS, NEEDS TO BE UPROOTED IN AFRICA AND IN OTHER PARTS OF THE WORLD. CONCENTRATING ON AFRICA ALONE WILL NOT SOLVE THE PROBLEM.  CORRUPTION MUST BE SMASHED WHEREVER IT APPEARS.  IT IS A GLOBAL PROBLEM AND MUST BE TACKLED AS SUCH.
AFRICA’S POTENTIAL

BEFORE I CONCLUDE, ALLOW ME TO STATE THE OBVIOUS, THAT AFRICA’S POTENTIAL IS WELL KNOWN.  WE ARE ALL AWARE THAT THE AFRICAN CONTINENT POSSESSES IMMENSE RAW MATERIALS IN THE FORM OF MINERALS, FORESTS AND WATER.  ABOVE ALL, THE CONTINENT’S BIGGEST RESOURCE, IN MY VIEW, IS ITS HARD WORKING POPULACE.  THAT IS WHY SOME SECTIONS OF THE WORLD ARE RUNNING TO AFRICA.


AS YOU PLAN YOUR INVESTMENTS, IT IS IMPORTANT THAT YOU THINK ABOUT HOW TO HARNESS THE HUMAN RESOURCE THAT EXISTS IN AFRICA, TOGETHER WITH OTHER RAW MATERIALS.  I CAN ASSURE YOU THAT ANY BUSINESS THAT TAKES CARE OF ITS WORKERS, STANDS TO PROSPER.  AFRICA NEEDS INVESTORS WITH A HUMAN HEART.

IT IS, THEREFORE, MY HOPE AND I PRAY THAT OVER THE NEXT THREE DAYS, THE EXCHANGE OF IDEAS AND BUSINESS RELATIONSHIPS THAT WILL DEVELOP WILL GO A LONG WAY IN UPLIFTING THE WELL-BEING OF THE PEOPLE OF AFRICA.


I THANK YOU FOR YOUR ATTENTION.

